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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,902 

0.8 

0.8 

-5.8 

21.8 

Saudi (NOMUC) 

8,792 

5.3 

5.3 

22.5 

34.7 

Energy 

5,207 

0.0 

0.0 

-4.3 

21.8 

Materials 

4,952 

1.2 

1.2 

-4.2 

NA 

Capital Goods 

4,466 

1.1 

1.1 

3.1 

27.3 

Com. & Prof. Svc 

3,987 

-0.5 

-0.5 

-16.4 

23.7 

Transportation 

4,090 

0.2 

0.2 

-7.0 

NA 

Cons. Durables & Apparel 

3,903 

0.2 

0.2 

11.3 

NA 

Consumer Services 

3,688 

0.4 

0.4 

-6.8 

9.5 

Media 

7,799 

2.2 

2.2 

-17.0 

32.5 

Retailing 

7,721 

1.2 

1.2 

0.3 

NA 

Food & Staples Retailing 

9,942 

3.7 

3.7 

50.3 

NA 

Food & Beverages 

5,562 

1.3 

1.3 

27.8 

35.6 

Health Care Equipment 

4,727 

0.5 

0.5 

26.7 

30.7 

Pharma, Biotech & Life Science 

4,149 

-0.2 

-0.2 

15.4 

NA 

Banks 

7,063 

0.9 

0.9 

-12.9 

14.2 

Diversified Financials 

3,411 

0.7 

0.7 

3.3 

NA 

Insurance 

5,276 

-0.7 

-0.7 

16.9 

NA 

Telecommunication 

6,337 

0.0 

0.0 

-2.1 

21.9 

Utilities 

3,461 

-0.2 

-0.2 

-21.3 

NA 

REITs 

3,896 

0.1 

0.1 

-7.2 

21.2 

Real Estate 

2,833 

1.2 

1.2 

-9.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Industrial Investment 

Group 

23.42 

10.0% 

103 

Alujain Corp. 

35.45 

9.9% 

228 

Saudi Arabia Refineries Co. 

62.10 

9.9% 

159 

The National Company for Glass 
Industries 

29.60 

9.6% 

100 

United Electronics 

69.10 

8.0% 

123 


Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Allianz SF 

23-Aug 

2Q20 

22.0 

65% 

0.37 

NA 

Gulf General 

23-Aug 

2Q20 

17.4 

407% 

0.87 

NA 

Jazira Takaful 

23-Aug 

2Q20 

13.7 

40% 

0.39 

NA 

Alinma Tokio M 

23-Aug 

2Q20 

12.7 

215% 

0.42 

NA 

BCI 

23-Aug 

2Q20 

10.8 

13% 

0.39 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of August 23, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.8% higher to 7,902 while NOMUC gained 5.3% to 
8,792 on Sunday. TASI traded value totaled SAR 8.0bn and 
averaged SAR 6.5bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.3% of the daily traded 
value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 0.9% and 1.2%, respectively. Food 8i 
Staples Retailing (up 3.7%), was the best performing sector. 
Telecom closed flat. Among stocks, Saudi Industrial Investment 
Group (2250/SIIG AB), Alujain Corp. (2170/ALCO AB), and Saudi 
Arabia Refineries Co. (2030/SARCO AB), led the gainers. 

• The Minister of Human Resources and Social Development 
issued a ministerial decision to localize 20% of engineering 
professions in the private sector. The decision applies to all 
private sector facilities operating in the country, in which five or 
more workers are employed in engineering professions. (Source: 
Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) announced 
the establishment of an integrated corporate development 
organization to optimize the company's portfolio. The new 
organization aims to create value, assess existing assets, and 
secure greater access to growth markets and technologies 
through portfolio optimization and strategic alignment. (Source: 
Argaam) 

• Basic Chemical Industries Co. (1210/BCI AB) reported a net profit 
after Zakat and tax of SAR 21.2mn (USD 5.6mn) for 1H20, an 
increase of 35% Y/Y, on higher sales along with a decline in 
general and administrative expenses, and Zakat charges. (Source: 
Argaam) 

• Dur Hospitality Co. (4010/DUR AB) reported a 93% slump in net 
profit after Zakat and tax of SAR 0.9mn (USD 0.2mn) for 1H20, 
from SAR 13.3mn (USD 3.6mn) a year earlier. The company was 
hit by lower hotel revenues, due to the precautionary measures 
adopted by the Kingdom to curb the COVID-19 outbreak. 
(Source: Argaam) 

• The Qassim Cement Co. (3040/QACCO) board of directors 
recommended a cash dividend of SAR 1 per share for 2Q20, 
implying a full-year yield of 6%. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Abdulmohsen Alhokair Group 
for Tourism and Development 

15.00 

-2.7% 

67 

Malath Cooperative Insurance 
and Reinsurance Co. 

15.18 

-1.9% 

55 

The Mediterranean 8i Gulf 
Insurance 8i Reinsurance Co. 

24.62 

-1.7% 

69 

Lazurde Co for Jewelry 

14.16 

-1.5% 

17 

AXA Cooperative Insurance Co. 

38.90 

-1.5% 

10 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

8.05 

2.6% 

428 

Saudi Fisheries Co. 

29.85 

5.1% 

323 

Arab Sea Information System 

Co. 

61.30 

6.4% 

305 

Al Rajhi Bank 

65.10 

0.3% 

256 

Alujain Corp. 

35.45 

9.9% 

228 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,236 

0.0 

0.0 

-19.1 

8.5 

Abu Dhabi (ADX) 

4,543 

0.0 

0.0 

-10.5 

16.6 

Kuwait (KSE) 

4,852 

-0.7 

-0.7 

-13.2 

NA 

Qatar (QE) 

9,809 

0.4 

0.4 

-5.9 

16.0 

Oman (MSM) 

3,629 

0.0 

0.0 

-8.8 

10.8 

Bahrain (BSE) 

1,355 

0.0 

0.0 

-15.8 

12.6 

DJMENA Index 

539 

0.3 

0.3 

-11.0 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,397 

0.3 

0.7 

5.1 

26.5 

US (NASDAQ 100) 

11,312 

0.4 

2.7 

26.1 

NA 

UK (FTSE 100) 

6,002 

-0.2 

-1.4 

-20.4 

NA 

Germany (DAX) 

12,765 

-0.5 

-1.1 

-3.7 

38.0 

France (CAC 40) 

4,896 

-0.3 

-1.3 

-18.1 

43.3 

Russia (MICEX) 

2,996 

0.1 

-2.2 

-1.7 

9.7 

Japan (Nikkei) 

22,920 

0.2 

-1.6 

-3.1 

37.0 

Hong Kong (HSI) 

25,114 

1.3 

-0.3 

-10.9 

12.4 

South Korea (KOSPI) 

2,305 

1.3 

-4.3 

4.9 

27.9 

China (SHCOMP) 

3,381 

0.5 

0.6 

10.8 

17.0 

India (NIFTY) 

11,372 

0.5 

1.7 

-6.5 

28.5 

Brazil (IBOV) 

1,01,521 

0.1 

0.2 

-12.2 

NA 

Turkey (BIST 100) 

1,110 

-1.5 

2.4 

-3.0 

9.8 

Egypt (EGX30) 

11,160 

0.0 

2.0 

-20.1 

NA 

MSCI Emerging Markets 

1,092 

1.0 

-0.1 

-2.0 

19.2 

MSCI World 

2,392 

0.1 

0.3 

1.4 

28.8 

J Source: Bloomberg, Reuters 

J 





Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

44.4 

-1.2 

-1.0 

-32.8 

-25.3 

Natural Gas ($/mmbtu) 

2.4 

4.1 

3.9 

11.8 

6.0 

Gold ($/oz) 

1,940 

-0.3 

-0.2 

27.9 

27.1 

Silver ($/oz) 

26.8 

-1.7 

1.3 

50.1 

53.7 

Platinum ($/oz) 

922 

0.1 

-2.3 

-4.6 

7.5 

Copper ($/t) 

6,512 

-1.6 

2.1 

5.9 

16.0 

Zinc ($/t) 

2,431 

-1.5 

3.6 

6.6 

7.9 

Lead ($/mt) 

1,965 

0.1 

1.0 

2.2 

-5.6 

Wheat ($/bu) 

535 

1.2 

5.0 

-4.3 

4.9 

Corn ($/bu) 

341 

0.4 

0.7 

-12.2 

-15.8 

Sugar ($/lb) 

12.8 

-1.4 

-2.1 

-4.4 

-0.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

-0.01 

-1.66 

0.00 

Saudi Arabia 

0.90 

0.00 

-1.33 

0.65 

UAE 

0.47 

0.00 

-1.74 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.31 

Qatar 

1.05 

-0.10 

-1.20 

0.80 

Bahrain 

2.28 

0.00 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of August 21, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the green on Monday. China and 
Japan are up 0.2% and 0.1%, respectively. South Korea, Hong 
Kong and India are trading 0.9%, 1.5% and 0.6% higher, 
respectively, in the morning session. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
were closed for trading. Kuwait declined 0.7%, while Qatar 
gained 0.4%. Oman was closed for trading, while Bahrain closed 
flat. 

• The Kuwaiti parliament has approved a law to increase 
protection for troubled businesses and provide two new options 
before they are forced to declare bankruptcy. The new law does 
not treat failure to pay debt as a criminal offence unless it is 
fraudulent. It also allows bankruptcy to be avoided either by a 
settlement with creditors or a restructuring plan. (Source: Zawya) 

• According to reports, customs transactions processed by Dubai 
Customs jumped 36% in the first five months of 2020 to reach 
5.9mn compared to 4.4mn transactions in the corresponding 
period of 2019. (Source: Trade Arabia) 

• Dubai's Roads and Transport Authority (RTA) announced that 
work is moving at a steady pace on the Trucks Rest Stop Project 
at Dubai Land on the Emirates Road with nearly 55% of the 
development already completed. (Source: Trade Arabia) 

• Dubai Electricity and Water Authority (Dewa) has developed the 
Future Shaping Framework in a bid to keep pace with rapid 
changes in strategic energy and water sectors. The framework 
includes three main processes: Foresight, Insight and Action. 
Within every phase of this framework, Dewa uses different tools 
that include strategies, action plans, and pioneering initiatives. 
(Source: Trade Arabia) 

• Bahrain's Diyar Al Muharraq said it has installed a number of 
solar energy trees within its integrated city, thus demonstrating 
its efforts to invest in innovative research projects that preserve 
the environment. This move will help contribute in maximizing 
the city's sustainable energy, as the installation of these trees 
will help enhance the automated control of the primary and 
secondary irrigation systems. (Source: Trade Arabia) 

Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 21 (prior: -1.6mn barrels) 
will be announced on August 26. (Source: Trading Economics) 

• US jobless claims for the week ended August 22 (prior: 1.1 mn) 
will be announced on August 27. (Source: Trading Economics) 

• Japan's consumer price inflation for August 2020 (prior: 0.3%) 
will be announced on September 17. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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